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Financial planning, implementation and accounting
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Source: CDP.

Note: accounting system for tax credits follows a different path as a private subject is in charge (hence not following public accounting system), an the repayment is scheduled according to tax declaration.
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Focus: accounting of official expenses

Pre-financing disbursement equal

to 10% of the project value

Central administration

owner of the measure

Contract awarded (eg. via public tender)
and pre-financing disbursement equal to
30% of the contract value

Implementing Subject

(eg. Local authority)

@ Invoice recorded

Payment accounting

Committed resources and first
payment

Work accomplished according to the
progress status

Economic value

Refunds equal to the value of the @

invoice

Official expense accounting

Source: CDP.

Disbursment of funds equal to the
invoice

Payment

Note: accounting system for tax credits follows a different path as a private subject is in charge (hence not following public accounting system), an the repayment is scheduled according to tax declaration.
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